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SPECIAL EVENT

MFF Elective Congress 20240?; mrﬁcq][ﬁﬂn:n@f
EHEINY: 01 ZnREaN: F0sE snBuicmn: agibomosiaig:

Ms. Kanya Keomany
(FIFA Council Member)

Mr. Lavin Vignesh
(FIFA Lead Regional Office)

Mr. Ahmed Harraz
(FIFA Senior MAs Governance Services Manager)

Mr. Karn Mirchandani
(FIFA MAs Development Manager)

Ms. Nhodkeo Phawadee
(Head of ASEAN Unit, AFC MA Division)

Ms. Varankumar Sagaran
(Jr Manager of ASEAN Unit, AFC MA Division)

Mayj.Gen. Khiev Sameth
(President of AFF)

Mr. Winston Lee
(General Secretary, AFF)

Mr. Feisal Eusoff

(President of Brunei Football Association)

Mr. PG HJ Jufry Bin PG HJ Jaludin
(EC Member of Brunei Football Association)
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SPECIAL EVENT

MFF EXECUTIVE COMMITTEE MEMBER (REFEREE) 2024-2028
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FOOTBALL DEVELOPEMENT MEETING

SPECIAL EVENT
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MFF INFRASTRUCTURE & PROJECT

MFF WOMEN FOOTBALL ACADEMY
IN MANDALAY

Women football academy project is with FIfA 2.0 fund
PROJECT AMOUNT -1.894 MILLION USD

CAPACITY DETAILS

The Mandalay Women Football Academy is
designed to have a capacity to accommodate 84 fe-

male football students in a structured training envi-
female football ronment. This capacity is aimed at creating a focused
students yet collaborative atmosphere conducive to maximiz-
ing athletic development, personal growth, and team
dynamics.
MFF ACTIVITIES REPORT 2024



MFF INFRASTRUCTURE & PROJECT

SCOPE OF WORK FOR THE CONSTRUCTION OF
THE FOOTBALL ACADEMY FACILITY

This scope outlines the specific areas and
functionalities that will be included within the facili-
ty across its three floors, ensuring that it caters to the
needs of players, coaching staff, and administrative

functions.
Type of Room  Qty Type of Room  Qty Type of Room Qty
Lobby Reception 1 Medical Room 1 Gym Storage 1
Lounge 2 Classrooms 2 Principal Room 1
Admin Office 1 Dining Hall 1 Open Shower 1
Meeting Room 1 Kitchen 1 Sauna 1
Male & Female Toilet | 3 Storage 3 Coach Rooms 3
Principal Office 1 Laundry Room 1 Bedrooms 21
Coaching Offices 2 Gym 1 Recreation/Library 1 Mini Pitch 1

SCOPE OF WORK FOR THE CONSTRUCTION

The Scope of Work for the MFF Women’s nurturing young football talent, while also provid-
Football Academy facility is designed to create ing necessary administrative and medical support.
a well-rounded environment conducive to athlet- This multi-functional design will ensure that all
ic training, education, and personal development. users have access to the facilities they need to thrive

Each area within the facility has been care- in their training and development.
fully planned to support the overarching goal of

MFF ACTIVITIES REPORT 2024 19



MFF INFRASTRUCTURE & PROJECT

COST BREAKDOWN

Name of Project : Women Football Academy (MDY)
Project Location : Mandalay Division
GIFA : 3,477 sgm
Sr No. Description Total Cost of Element
(USD)
A |FACILATING WORKS AND BUILDING WORKS
Skeleton Framework -RCC Single Founaaﬁon_Type and 481086
Reinforced Concrete & Steel Frame Roofingwith 4 angle sheet E
Internal / External finishes 555,077
Loose Furnitures 69,020
MEP Services & Transformer 384,853
Infra Works 136,560
Mini Soccer Pitch (30 m x 20 m) 23,853
SUB TOTAL FACILATING WORKS AND BUILDING WORKS (A) 1,650,429
B |Main Contractor's preliminaries 49,513
C |Main Contractors overhead and fees 84,998
D |Design Team Fees 19,612
E |Risk Allowance
F  |Infation Allowance
G |Total Cost (Exclude Commercial Tax) 1,804,552
H |Commercial Tax (on G) 90,228
I |Total Cost (Include Commercial Tax) 1,894,780

PROJECT LOCATION MAP

%
I
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MFF INFRASTRUCTURE & PROJECT
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MFF INFRASTRUCTURE & PROJECT

PURPOSE OF THE PROJECT

The primary purpose of the Myanmar Women Football Academy is to:

- Provide a structured training environment for female footballers.

- Improve the skill level of players, coaches, and referees.

- Promote the values of teamwork, leadership, and sportsmanship among young women.

- Create pathways for talented players to participate in national and international com
petitions.

- Increase community engagement and awareness of women's sports.

IMPACT AND LEGACY

Upon completion, the Mandalay Women Football Academy will play a crucial role in nurturing
young female athletes. By developing a strong pool of talent, the academy aims to have participants
directly represent the U-17 and U-20 women'’s national teams. This commitment to excellence can
significantly impact Myanmar's qualification efforts for prestigious tournaments, including the AFC
U20 Women Asian Cup and FIFA U-20 Women’s World Cup in the future, creating a lasting legacy of
competitive success and inspiration for future generations of female athletes in Myanmar.

The Mandalay Women Football Academy
represents a transformative investment in the
future of women’s football in Myanmar. With
the support of the FIFA Forward Program, this
initiative is positioned to uplift the standard of
women's football, create pathways for inter-
national competition, and foster community
engagement, ultimately securing a brighter fu-
ture for aspiring female athletes.

MFF ACTIVITIES REFORT 2024



MFF INFRASTRUCTURE & PROJECT

Project is with FIFA 3.0 fund

HIGH PERFORMANCE CENTER (HPC)

2025 ONWARDS U-15,U17 BOYS AND GIRLS LEAGUE

*

-

MFF UI5
YOUTH LEAGUE

MFF VI3 GIRLS LEAGUE 2024
2024-2025
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AFC WOMEN’S FOOTBALL DAY 2024
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AFC GRASSROOTS FOOTBALL DAY 2024
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J0J5 20€: [aSeundegol Ddjran:coma):nut:al quist Jodup:

21-3-24 World Cup qualification Myanmar 1-1 Syria Yangon, Myanmar
26-3-24 World Cup qualification Syria 7-0 Myanmar Dammam, Saudi Arabia
6-6-24 World Cup qualification Myanmar B=5 Japan Yangon, Myanmar
11-6-24 World Cup qualification North Korea 4-1 Myanmar Vientiane, Laos
10-6-24 Friendly Myanmar  2-0 SriLanka Yangon, Myanmar
13-11-24 Friendly Myanmar 0-0 Sri Lanka Yangon, Myanmar
14-11-24 Friendly Singapore 3-2 Myanmar Kallang, Singapore
19-11-24 Friendly Myanmar  2-3 Lebanon Yangon, Myanmar
9-12-24 ASEAN Championship Myanmar v Indonesia Yangon, Myanmar
12-12-24 ASEAN Championship Philippines v Myanmar Manila, Philippines
18-12-24 ASEAN Championship Myanmar v Laos Yangon, Myanmar
21-12-24 ASEAN Championship Vietnam v Myanmar Phu Tho, Vietnam
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Championship 2024332038 vamecondegiog ooontoow: &

B¢ eon€ecpoq€eqpigrpddoopdios§iogéienooggomansacyé:

MYANMAR NATIONAL FUTSAL TEAM  Fmmees

aae SQUAD

ANCHOR

[§8er0e008c88 All Star m200815608:5& a[godigep: 095[8iE
002132005

3-0
1-2

Myanmar
Myanmar

League All Star (A)
League All Star (B)

Begcdoge [g§erc005egiot geocdeadjroonizaaationgd
88188893 oarme cnomaownt |6 BfsE cgodgndff: o38:88¢038 ey
oeapGiepd3o0p5 p84gqI6 Mr. Bunlert Charoenwang saneod
9e005g)$805qd320R05 cnentoowt oG Biegigqdepoyt ap coSmen:
200226 Braac8doEFandaopd

[g§ercocbegrodgeocdeadpooniaaantiapdameBudgencd
q$80398 BiEg0p8 [p3eefogiag cneupBiomn ::688ipr 0080358
qEe8836f: [gecloging) 32008:03 oeq meupBiorimcodiod 288
oRfs 88 gprcotich e RSafRofSagSop SR
369 32608 5E0E coq)s63q00p5 32E881p132008:00p5 WERERS
938:8E50003€ BE:320081 §E 500 € 8056 mnEiodod :§E
8 8 BoB qpoopds

Myanmar 3-3 Australia
Myanmar 5-4 Cambodia
Myanmar 1-5 Indonesia
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NATIONAL TEAMS
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ASEAN
WOMENS FUTSAI
CHAMPIONSHIP 2024

FIRTLRE

[3§<n8E8eom00d:323 56 9e008$E BDeongEenduc’
sogSomeBogencSandgorbgeocSaiboinBRiSistobarposorie
q§ oMo co3egioéedend 0n3on8am po qobon 0odq spSiagd
BragigSel Bieeonpst m:00p [gip6d00p81 ore [gercocdegiod
320081 30p51§Eq$ 320905 MFF Women Futsal Invitation Cup 2024
BiEgo3 oq€rog) oame mentoown: 6 B:0 egegjod3[gE: [gdoopds

ABuondeog meoncowigpiod BobegigouSdG o38:8681 0§
eomodgod 28q)05p5:g © 81 cnento0w: o6 BiadgE ecooy§lge
s08eqpigjo6300p5 BE:8E¢ ecpoqSacs o§i0z€ KBU FC =

208: geocdae008:5¢ agod:30rdE o3 - J 3Hg¢ §:doopd DB nqlzmazqmwoqlga[ﬁﬂﬁ ﬁlﬁgqmgqu
[g8wc00begiod 3apoodipeociancationpl oB8:888 eay oyalgods

0§t =[G: §08om 06 qodRE BodFELEENT sneBod majrond: ¢ Myanmar 2.0 Philippines
s0cSq§8a3q GEgoespoiopBffEal ogadgrdaapdilghecandog: Myanmar 25 Vietmam

08 32008:00p5 30805 30081 9e00S ZajEo0d: geouSq§Budgd Myanmar 1-2 Thaoland

BiE30p6 536qE 88881 c881 BuonSs6 320081038 0SS amenad: Myanmar 0-7 Indonesia
00?@‘3#6]961%533@' Myanmar 1-4 Indonesia

(Third Place Match)
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FUTSAL LEAGUES

B 2024 FUTSAL TOURNAMENT

105 958 396z o GCap:

MFF Max Energy Futsal Amateur Cup 2024 B3 (50 Teams)
June 22- July 18 (RPG FC)

AYA Pay Futsal Championship 2024@8{; (32 Teams)
August 24 - September 9 (MIU FC)

MFF Women Futsal Invitation Cup 2024 (5 Teams)
September 11 to September 16 (YRG FC)

U 19 Royal D Championship (50 Teams)
October 10 to 26 (Hinthar FC)

MFF AYA Pay Futsal League (1) 2023-24 (10 Teams)
Dec 6 to 2024 March 15 (VUC FC)

MFF Fit Futsal League (II) (12 Teams)
2023 DEC 5 to 2024 March 23 (YRG FC)

MFF MAX ENERGY FUTSAL AMATEUR CUP 2024 (i)

[3§en§8Eeomad: 32356 eoudsadeondlyé eondeod
20pd MFF Max Energy Futsal Amateur Cup 2024 Q&30 jo g
93068 | 19059 acdEoeqodeead MFF Futsal StadiumogE oqéiosd
20p51BREG03E [Gp5s 08 5EBEe a0 220810810 g5 0008 geocd
onent0wigpion oS8 mend[gé:[gbaopdi BB 8cdapg
o3& g =cgod 7 Brother FC $& vaopiod:anafgdod RPG FC

32008103 0B nen3[of RPG FC 22008100 288§ 90051 805
@3 oo0Seepaddeon 7 Brother FC §¢ RPG FC 320082030005

JoJg - J§ eomadiepadopd ogéiuepd Vita Max Futsal League 2
B3 oSacposerfBist afors:
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FUTSAL LEAGUES

AYA PAY FUTSAL CHAMPIONSHIP 2024 @IEQ

@a0055& Beané[géembdocdmes[gé AYA Pay Futsal
Championship 2024B€go3[03005 jg ¢ 00500€ome qob=ecd MFF
Futsal Stadium 0g€o& og€:08[g8:[g8a0p5

BBEGoRE 3200816181 o j 22813100 BIEI[B: 86 (o)
520083 (@) 2081 c88( j) 922008+ () 208 0g000 9e0edcdde ( ) oo
MFF Max Energy Futsal Amateur Cupg so08:ed&: (o j)ao8:03

o€eepodopd[§iEmentd[o3[gé: [§80pSi B[§EGozé MIU FC
2008 q§8ude30? §doopd Belopé MIU FC saaodizeslsé
T S T SN Y e
qfioopds

""_~ __“a._
" } (D MFF-AYA PAY FUTSAL

AG

(1) 292;

MFF-AYA PAY FUTSAL LEAGUE (1) 2023

CHAMPIONS

&Y.lPAY ...n... .g Q b S

"MFF AYA PAY FUTSAL LEAGUE (1) 2023-24"

[§§2§E¢c0mnd:323 90 900558 BeoxnéfglemBec’
20pS MFF AYA Pay Futsal League 1 2023-24§&g03 jo_jo8a8om
Eqode Jo g b Jeodsead MFF Futsal Stadium op€ oq€03[gé:

[§8o0p5s
80gE VUC FC, MIU FC, Generations FC, Winner
Soccer FC, Futsal Chit Thu FC, Dream Team FC, M2K FC, Futsal

19, Linn Latt FC, Lwtwel Thone Nara FC 020p 3200€: 00 208:
oBogBfyorenioogin Eoseh o} yocrp oyBfifinonidy
203 32905e0iEgqp: Bredt§§opE Champion Play-Off Jodgpiod
c0d600213620p51 Champion Play- Off §odqpiad axne§ sagodeo:
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BiEaqp: Birep:§Soz€ 22608 0 ¢ p 20038 qB00p83fo3e02 VUC Fe,
MIU FC, Generations FC 32908:03 008[Bi€g€ q§320p51 Champion
Play- Off o ocow 2280§g00p€ goBuwesep q§eccs MIU FC m
Generations FC=2008:03 32§&q§3e o efop§ Champion Play- Off
e§00dedm0s08 9 000deepadupdEet 983005

Champion Play- Off Final doS=afgdopdfg€onentdfogaopd
VUC FC & MIU FC o3gep ocoegodopé MIU FC o =0§8q3[3:
30300808 VUC FC oo [g§cop5 228Eq§3eomefozpé Grand Final
30D 03 c0db 0pBRE 0021368 VUC FC 003288 856330005



"MFF FIT FUTSAL LEAGUE 11 2023-24 "

MFF Fit Futsal League 11 2023-24 §&3qp:03 jo jp
8alom g qode b jpqodsacd MFF Futsal Stadium o€ 2008

e0l&:0 j208{g€ oq€:09[gigdaopdiad€goa€ YRG FC, SGF Fe,
TG United ,¢ Sun Far FC, Shwe Pyi THar FC, Black Cross FC,
KKY FC, Maryar FC, Golden Yoma FC, M- Million FC, Seven

FC ESihf NOKA United o do80pi€3jog0opSi BRIEGS 9o
32905601058 (sdeoqp) WwBGEmotgeom K9t oqtiod[gd o
YRG FC oo 8050003 q§3[8: SGF FC oo 30300683k Jo G 956
8a€omag€ oqéioepd Vita Max Futsal League 1 [§€ga3 o8eqpad

9pRiCgtafoopds

FUTSAL LEAGUES

ROYAL D FUTSAL CHAMPIONSHIP 2024 @[EQ

.k.
MFF WOMEN FUTSAL

INVITATION

IHAMPIONS

[g§ 2886000308916 9e00S5€ Beoxngé eandecd
2005 o Js) 956038 01810603 3308805 0p - op @e0udq§0dqS[GE
g20305 qpdgude) Royal D Futsal Championship 2024 [§8g0%
@3200503920 00 q5¢ |6 5308 mi€ioddloopSi BREGor8opS:
F0008:6d8: 9 | 208:30E0B(B1E§0p5 B[ EG0R€E Hinthar FC o
g

[§§288¢e0mandiang gy geouds BeomnEgé eandedd
20pS MFF Women Futsal Invitation Cup 202488303 sa0081eE:
(§) 208456 o€:08[g8:[g620p5 00&4{G 8B 005002 00 ¢ 06 b
2208 MFF Futsal Stadium 038 og€:03[g8: [§8[8: cooSegiol sadjs
2081 2008:30p5:8Eq§ 320305 qpdguSdaopdi BBIEFoRE YRG FC
3200800 0oow! Divine FC 3300800903001 Pacific Sun Far FC 32

20800 oBoog§Fcopde
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LIST OF COURSE FOR 2024

COACH EDUCATION

No. Course Name Period Venue Attendance Participant
Male Female Total
1 AFC/MFF"B" Diploma - Part 2 10-18 Jan 2024 NPT 20 4 24
2 MFF"D" Certificate Coaching Course 29 Feb - 3 Mar 2024 Lewe 27 2 24
3 AFC/MFF "C"Diploma Coaching Course 4-12 Mar 2024 Lewe 27 2 24
4 MFF"D" Certificate Coaching Course 22 -25Mar 2024 Hpa-An 18 6 24
5 MFF CE Workshop 25-29 April 2024 Yangon 13 — 13
6 Myanmar Women League Workshop 30-Apr Yangon 9 15 22
7  MFF"D" Certificate Coaching Course 17-20 May 2024 Tachileik 17 = 17
8 AFC/MFF "C" Diploma Coaching Course 22 - 30 May 2024 Tachileik 16 = 16
9 AFC Fitness Level 1A Coaching Certificate Course 14 - 18 June 2024 Yangon 18 2 20
10 AFC Futsal Coaching Certificate Course - Level 1 1-6Jduly 2024 Mandalay 19 1 20
11 AFC Futsal Coaching Certificate Course - Level 1 9-14 July 2024 Magway 18 2 20
12 MFF"D" Certificate Coaching Course 23 - 26 July 2024 Yangon 26 3 29
13 AFC/MFF "C' Diploma Coaching Course 29 July - 6 August 2024 Yangon 17 i 24
14 MFF "D" Certificate Coaching Course 27-30 August 2024 Taunggyi 28 2 30
15 AFC/MFF "C" Diploma Coaching Course 2-10 Sept 2024 Taunggyi 21 o 24
16 MFF"D" Certificate Coaching Course 20-23 Sept 2024 Lewe 15 9 24
17 AFC Futsal Coaching Certificate Course - Level 3 4-27 Sept 2024 Yangon 19 1 20
18 AFC/MFF GK'C" Certificate Coaching Course 03 - 08 Oct 2024 Yangon il 3] 14+2
19 "AFC MFF B Diploma Coaching Course - Module 1" 22 -300ct 2024 Yangon 22 2 24
20 AFC Futsal GK Level 1 Coching Certificate Course 26 - 30 Nov 2024 Yangon 11 a 14
Total 362 B7 429
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ARG MG FUTSAL

~TEMBER 2024

u@cuncnms CERTIFIGATE

MFF "D" Certificate Coaching Course
AFC/MFF "C" Diploma Coaching Course

"AFC MFF B Diploma Coaching Course - Module 1& 2"

"AFC MFF A Diploma Coaching Course - Module 1"

N O

—_

COACH EDUCATION

AFC/MFF GK"C" Certificate Coaching Course

AFC Fitness Level 1A Coaching Certificate Course

Workshop

AFC Futsal Coaching Certificate Course - Level 1

AFC Futsal Coaching Certificate Course - Level 3
AFC Futsal GK Level 1Coching Certificate Course

MFF ACT
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106 959330)C: 4CVBICAN WCOSagp:

Referee Department Registration ( 2024 ) for Referee Assessor & Referee

2024
No Designation Male ‘ Female Total
1 Referee Assessor 17 4 21
2 Referee 94 24 118
3 Futsal Referee Assessor 2 2
4 Futsal Referee 38 2 40

Referee Instructor -2024

[g§<28E860m0313234)6 3Ee0deod §Egns mas(gE 8E

$20p5s

eonm §RcBioncdeoq§ 320305 eamcidadon§igpia? géapdao: Designation
ball (Technical
8Eeobucd meslg¢ MFF Women's Referee & Assistant 3 ecdlbeemnia 3
Referee Workshop 20240?90&0‘_]3?;1" ‘105:'9(?89‘5“?5@5' MFF 2 Futsal (Technical) 5
Men Referee & Assistant Referee Workshop (G-1), (G-Z)gﬁcﬁ
copd: g&pdaordaopdi Ad=slgé MFF Future Referee Program 3 Fitness (Fitness) 3

Module (1) 08 208ooi0m: 0§ 356 coesddl jog w05 0 qod =28
copbieomén Module 2 03 god€ 0p ¢ 0g 3208c0pdieonén Module AFC / AFF Assessor & Referee
3 0% §o€ax 0 ¢ 00 3BcRSieomE: gGapdaeuidaopht MFF Basic Designation
Referee Course 0} §€embeo3 3e5{¢ ©0b 0p qode o qodmcd
g8codeurdd: MFF Basic Futsal Referee Course o3 of§ pog e
qo5203 g&cpdeusdaopde
B[4€ 8€emrBucdi 8Epsmans[ys qmEo3Sieanol:
eo0005:323)65¢ :edlEsd] 9eou588aploB: co€on§iaBropdi udb jg
¢ JE 2203 g&cpdeodaopde 5 AFCReferee Academy
6  AFF Referee Assessor

1 AFC Elite Referee Assessor
2 AFCElite Referee

3 AFC Elite Assistant Referee

s P EE
FIFA - Referee

Designation

FIFA Referee

FIFA Assistant

Total 12
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REFEREE

106 95820C: SEEm(GEdyp:aC apn:cepomoSood:Jugp:

[§§<088Eeomadi=adqd 8EennbecdiBEgrsoa8 omo§ cod:
ee028656000 88ap[0Bi6 310008 esmabesBlqd §8Ecoom godqpia?
agnieepodomo§cobieecnédjogoopds

eslodlog§:

2a§poodieomnndisany8aplrondBigbopedlofalogiongd
AFC U20 Women's Asain Cup 2024 Uzbekistan g€ eoScopqode
06 3208 agteepad 070§ codiescnEPaopd

edleecondfg)

B§poodieomadizcndag(od: 0283 gday edlewancd(g)
20p552888:e0:888038 oy€r0300pd AFC U17 Women's Asian Cup
2024560006 qode op qodsacdopdieoms: 8oond568EcaE oyéio
20pd AFC Women's Champion League 2024/25 Q€303 65250503
o1 B¢ o jqodmcdaopdieomné: agnieepadomofoodieannéoopd

Breaoqpewnt

Zo§poo: 6omad: 30p3Eaplo’ 02884{gbop Breaugpeent
20p5a8 jooacdE pqod=acd 32E88:ep:8EE0RE oy€iodeon ASEAN
U-16 BOYS' CHAMPIONSHIP 20248303 ognteepad omo§ood:

eeonEFo0pd
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D)ofcopdicomé: 68300503020 6 q05¢ 0 jqo33a08 80ond56§EEa8
q&:u'éewa AFC Women's Champions League 2024/25 Group
Stage o8 copdieomE: agrieepaSomo§codieanntdoopde

EBeliedot

geoc5§Ecglals 028313 op Bgplgod opS §obom
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AUDIT REPORT

JF Group - Certified Public Accountants & Auditors

Room No.(503), (5™ Floor), No. 3349, Strand Condo, Maharbandoola Garden Street, Corner of Bank Street
&Maharbandoola Garden Street, Kyauktada Township, Yangon Region, The Republic of the Union of Myanmar.
Office Tel Ph : 951 377822, HP : 95 — 9 73015141, 95 — 9 250285506, 95 — 9 73241656, 95 - 9 5027387,
95 — 9 43089223, 95 — 9 250285065, 09 — 36704086, 09 — 36704087, 09 — 36704088
Email: wantin2008@gmail.com, jfgroupaudit@gmail.com, jfgroupadvisory@gmail.com

INDEPENDENT AUDITOR’S REPORT TO THE MEMBER OF
MYANMAR FOOTBALL FEDERATION (MFF)
FOR THE YEAR ENDED 31 DECEMBER 2023

Report on the Financial Statements

Opinion

We have audited the financial statements of “MYANMAR FOOTBALL FEDERATION (MFF)” (“the
Organization”), which comprises the statement of financial position as at 31 December 2023, statement of
income and expenditure and statement of cash flow for the year ended 31 December 2023, and a summary
of significant accounting policies and other explanatory information, as set out on pages 8 to 29.

In our opinion, the financial statements of “MYANMAR FOOTBALL FEDERATION (MFF)” for the year ended
31 December 2023 are prepared, in all material respects, in accordance with the Generally Accepted
Accounting Principles (GAAP) so as to give a true and fair view of the financial statements of Organization
for the year ended 31 December 2023.

Basis for Opinion

We conducted our audit in accordance with Myanmar Standards on Auditing (“MSAs”) in line with
International Standards on Auditing (“ISAs”). Our responsibilities under those standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report.
We are independent of the Organization together with the ethical requirements that are relevant to our
audit of the financial statements in Myanmar, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Responsibilities of the Management for the Financial Statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Generally Accepted Accounting Principles (GAAP) and for devising and maintaining a
system of internal accounting controls sufficient to provide a reasonable assurance that assets are
safeguarded against loss from unauthorised use or disposition; and transactions are properly authorised
and that they are recorded as necessary to permit the preparation of true and fair financial statements and
to maintain accountability of assets.

The responsibilities of the management include overseeing the Organization’s financial reporting process.



AUDIT REPORT

JF Group
Certified Public Accountants & Auditors

INDEPENDENT AUDITOR’S REPORT TO THE MEMBER OF
MYANMAR FOOTBALL FEDERATION
FOR THE YEAR ENDED 31 DECEMBER 2023 (Continued)

Auditor’s Responsibility for the Audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with MSAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with MSAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

. identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

. obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Organization’s internal control.

. evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

We communicate with the management regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

7

Me Mg Kyaw (Audit Engagement Partner)
B. Co C.P.A.
JFGr Certified Public Accountants and Auditors

Date: 28 JUN 2024

ME ME KYAW

B.Com, Q, C.P.A
Certified Public Accountant & Auditor
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MYANMAR FOOTBALL FEDERATION

STATEMENT OF FINANCIAL POSITION

AS AT 31 DECEMBER 2023

2023 2022

MMK MMK
Assets Note
Non-current assets
Property, plants and equipment 3 8,247,355,549 9,201,403,338
Intangible Asset 4 13,594,438 -
Non-current assets - advance & WIP 5 632,639,250 13,046,250
Total non-current assets 8,893,589,237 9,214,449,588
Current assets
Account receivables 6 300,000 86,191,952
Prepayments & deposits 7 75,656,307 310,064,498
Cash and cash equivalents 8 1,810,754,834 969,286,311
Total current assets 1,886,711,141 1,365,542,761
Total assets 10,780,300,378 10,579,992,349
Accumulated fund and liabilities
Accumulated fund
Balance as per last year 9,593,638,254 9,918,934,724
Exchange translation reserve - 1,436,236,926
Excess of expenditure over income (276,803,383) (1,761,533,396)
Total accumulated fund 9,316,834,871 9,593,638,254
Current liabilities
Account payables 9 1,427,465,507 965,354,095
Advance receipts 10 36,000,000 21,000,000
Total current liabilities 1,463,465,507 986,354,095
Total liabilities 1,463,465,507 986,354,095
Total accumulated fund and liabilities 10,780,300,378 10,579,992,349

Authenticated by:

-

-

/"

Financial Consultant

General Secretary

AUDIT REPORT



AUDIT REPORT

MYANMAR FOOTBALL FEDERATION

STATEMENT OF INCOME AND EXPENDITURE
FOR THE YEAR ENDED 31 DECEMBER 2023

.

Note 2023 2022
MMK MMK

Income
Donors grant & contribution 11 6,229,272,896 4,326,247,620
Sponsorship income 12 2,847,879,686 791,182,142
Contribution by President and related companies 13 3,626,473,776 1,866,284,302
Contribution by AYA Foundation 383,063,493 -
Other income 14 856,422,351 1,119,150,364
Total income 13,943,112,202 8,102,864,428
Expenditure
Operating & events expenses 15 (8,490,961,037) (5,844,070,399)
General and administration expense 16 (5,170,751,246) (2,986,834,541)
Depreciation and amortization expenses 384 (1,031,110,835) (1,012,974,809)
Profit on assets disposal 17,833,333 -
Exchange gain or (loss) 455,074,200 (20,518,075)
Total expenditure (14,219,915,585) (9,864,397,824)
Excess of expenditure over income (276,803,383)  (1,761,533,396)
Other comprehensive income
Exchange translation reserve* - (1,436,217,574)
Excess of comprehensive expenditure over
income (276,803,383) (3,197,750,970)

*The reason of arising the exchange translation reserve is disclosed in significant accounting polices’

note number (2.2), paragraph (3).

Authenticated by:

-

Financial Consultant

iy

General Secretary



MYANMAR FOOTBALL FEDERATION

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2023

Cash flows from operating activities

Excess of expenditure over income

Adjustment for:

Depreciation and amortization

Exchange translation reserve of property, plant &
equipment

Exchange translation reserve accumulated fund
Profit on assets disposal

PPE adjustment and write-off

Operation cash flow before working capital changes

Working capital changes
(Increase) / decrease in current assets (exclude cash
and cash equivalents)

Increase / (decrease) in current liabilities
Net working capital changes
Net cash inflow from operation activities

Cash flows from investing activities

Purchase of plant & equipment and intangible assets
Additional cost of non-current assets - advance & WIP
Proceed from sale of non-current asset

Net cash used in investing activities

Cash flows from financing activities
Payable for hire purchase-cars

Net cash flow to financing activities

Net increase /(decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Authenticated by:

-
Financial Consultant

2023 2022

MMK MMK
(276,803,383) (1,761,533,396)
1,031,110,835 1,012,974,809
= (639,278,248)
= 1,436,236,926
(17,833,333) =
. 2,000,000
736,474,119 50,400,091
320,300,143 (241,330,110)
477,111,411 810,793,183
797,411,554 569,463,073
1,533,885,673 619,863,164
(83,277,900) (54,779,650)
(632,639,250) (1,278,272,184)
23,500,000 :
(692,417,150) (1,333,051,834)
s (1,767,027)
“ (1,767,027)
841,468,523 (714,955,697)
969,286,311 1,684,242,008
1,810,754,834 969,286,311
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